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OninHi KynbTypHU

[ClLA Ykpaina

CTaHom Ha 8 BEpe3HA THIKHEBNIA Y notomy 06'em ekcnopty
exkcnopT coi cknae 2,509 MaH ToHH COHALWHMKOBOTO WPOTY 40
cTaporo Bpomato Ta 143,9 Tuc. ToHH Kutato cknas 16,3 Tuc. TOHH.

HOBOMO BPOMA0.

Bpasunin il
3a niacymramm GepesHa Kpaina
Imome ekcnopTysatu 9-10 M
TOHH coi.

Manaiisia

3a paHumu Reuters, ypag,
Manaitsii 36epir crasky
EKCNOPTHOMD MWTa Ha piBHi
0% po 7 ksitha 2018 poky.

> lHain

3a panumin MCT CLUA, nporuos
BAPODbHILTBA pinaky bys
IMEHIWEHUH 2 6,5 MAH TOHH 40
5,7 MAH TOHH.
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CLWA/BPA3UNIA/APTEHTUHA

Coa. Hosuit Toproeuit TmkgeHb (07-14 6epesHs)

=
MPWHIC PUHKY COi pi3Ke 3HUMKEHHA KOTUPYBaHb. TAaKOro PO3BUTKY HU3XigHOro TpeHay
Hagas Buxig 3BiTy MCI CLUA, B skomy 6ynm nigBuuieHi KiHuesi 3anacu gna CLUA, a
TaKOX 3HMXKEHA EKCMOPTHA aKTUBHICTb, HE AUBIAYUCL HA CKOPOYEHHS BMPOOHMLTBA B
ApreHTuHi. Tak, 3a AaHMMM BigOMCTBa, OLiHKa CBITOBOro BMpOob6HMLTBA coeBMX 606iB y
2017/18 MP 3HUKeHa Ha 6 M/IH TOHH A0 piBHA 340,8 MAH TOHH NPOTK 346,9 MAH TOHH Y
NIOTOMY, LLO TaKOM MOCTYMaeTbCA MOKasHMKY B 2016/17 MP (351,3 maH TOHH). Take
KOopuryBaHHa 6yno obymoB/ieHe, NepLl 3a BCE, OYiKYBaHUM 3HUMKEHHAM YPOXKAtO ONiNHOI
B ApreHTuHi Ao 47 MAH TOHH (54 MAH TOHH; 57,8 MAH TOHH). Y TOW e 4ac, AaHWA
NoKasHWMK 6yB nigsuweHnin ans bpasunii go 113 mnH ToHH (112 MAH TOHH;
114,1 mnH TOHH). TaKOX eKCcrnepTu 3HM3UAM NPOrHO3 CBITOBOrO EKCNOPTY i KiHUeBuX
3anacis coesux 606is y 2017/18 MP - go 150,6 maH ToHH (-1,3 MaH ToHH) i 94,4 maH
TOHH (-3,7 M/IH TOHH) BiANOBiAHO. 30KPEMa, NPOrHO3 EKCNOPTY TOPKHYBCA APreHTUHU -
00 6,8 M/IH TOHH (8,5 M/IH TOHH; 7 MAH TOHH) i CLUA - no 56,2 mnH ToHH (57,1 MAH TOHH;
59,1 M/IH TOHH), ane gewo niasuleHnin ana bpasunii - go 70,5 M/aH TOHH (69 MAH TOHH;
63,1 MAH TOHH). MOKa3HMK KiHUEBUX 3anaciB BYB 3HMMKEHWK ANA ApPreHTUHW - A0
31,2 MAH TOHH (35 MAH TOHH; 36,2 MAH TOHH) | Bpa3unii - go 21,6 (22,4 MAH TOHH;
25,4 MAH TOHH) i nigsuweHuii gna CWA - go 15,1 maH ToHH (14,4 MNH TOHH;
8,2 MJIH TOHH).

€OMHMM KOHKYPEHTOM aMepUKaHCbKOI €Ol 3anMwaeTbcA bpasunia. 3a nigcymkamu
6epe3Ha KpaiHa (3a ouiHkamu Oil World) 3moxke noctaBuTh Ha cBiTOBUI pMHOK 9-10 MAH
TOHH coi. BapTo 3a3HauMTy, Wo 3a nepios 3 1 no 11 6epe3Ha NnocTa4yaHHA SOCATAW PiBHA
B 3,4 M/IH TOHH, WO Ha 0,4 M/AIH TOHH BMLE PiBHA 33 aHaNOriYHWIA nepiog y NOTOMY.
TakoX eKcrnepTu PUHKY BiA3HAuyaloTb HAPOLLYBaHHA TeMniB 3akynieenb coi Kutaem B
OCTaHHi MmicAauj. Tak, 3a nepwuit TMXKAEeHb BepesHa KuTail 3akynue 449,0 TUC. TOHH coi,
Wwo Ha 30% BMLE aHANOFMYHOro nepiogy MUHYNOro poKy (6au3bko 274,0 TUC. TOHH).
Takum 4nMHOM, 3 novaTKy ce3oHy KuTtai 3akynue 25,6 MAH TOHH coi. Ane npobaemu 3
ypoXKaem y Bpasunii i ApreHTUHI nNoku we binble yCKNagHoTb cuTyauito i Kutan He
MOMEe 3pMBaTU MOKIUBI TOProBesibHI BiAHOCUHU 3 aMepUKaHCbKMMKU depmepamm, AKi
33/IMLWAIOTHCA MOKKU KAKOYOBMMM NOCTa4yalbHUKaMM COT ANA rany3i TBAPUHHULTBA KpaiHW.
Kpim TOro, MigHebecHa noKuM He BianoBigae Ha piweHHa CLUA npo niaBuLeHHs
iMMNOPTHUX MWT Ha CTa/lb | aNOMIiHIA, TaK AK iX MOCTaBKM He HACTi/IbKU ICTOTHI B
NOpPIBHAHHI 3 3anexHicTio KuTtato Big cOoeBMX MOCTaBOK. Le ogHMM nigTBEpArKEHHAM
LbOro € 3pOCTaHHA EKCNOPTHUX NPOLANKIB aMEePUKAHCbKOI ONIMHOI , AKiI CKNasan cTaHOM
Ha 8 6epe3Ha 61M3bKo 2,509 MIH TOHH (cTaporo BpoKato) Ta 143,9 TUC. TOHH (HOBOro
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BpOXKalo). Yepes A0OBroTpmBani HeCNpPUATAUBI MOroAHI YMOBU, Ha PUHKY BiAMIYaETbCA
NnaHika cepeg NOKYMUiB, AKi CTa/M CTPIMKO KynyBaTM He NiBAEHHOAMEPWMKAHCbKY, a
amepuKaHCbRy coto. Cepepn HUX i KnTalh - KpaiHa NOKu Bigaae nepesary 3akynisesb Ha
KopucTb coi 3 CLUA, a He 3 lMiBaeHHOT AMepuKu.

NOKU 3a/MWNAUCL Ha nonepegHbOMY PiBHi, X04a i BiAYYBAETbCA TUCK 3i CTOPOHMU

€BPOMEMNCbKUN COIO3

Pinak i npoaykTH iioro nepepobku. Ha eBponeiicbKoMy PUHKY pinaky LiHu

POCAMHHMX onii Ta coi. Kpim Toro, nporHosHuii 6anaHc MCI CLUA wopo ceitoBoro
BMpobHUUTBA pinaky Ha 2017/18 MP 6yno nigsuweHo Ao 73,949 MAH TOHH MpoTH
NOTHEBOT OUiHKK — 73,098 MAH TOHH i NoOKasHuKa 2016/17 MP — 71,283 MAH TOHH.
KopurysaHHAa Bigbynoca 3a paxyHok Kutaio — 14,4 maH TOHH (13,1 MAH TOHH;
14,5 mnH ToHH), ana IHAT ouiHKa Byna ckopoyeHa [0 PiBHA 5,7 M/IH TOHH (6,5 MAIH TOHH,
7,1 MAH. TOHH). [LnA 0CHOBHUX KpaiH-BupobHMKiB EC Ta KaHagu nporHos 3anvwmnecs 6e3
3MiH.

K= \A/NA1318/IHA0OHE3IA

TponiuyHi onii. KoTMpyBaHHA Ha NanbMoOBY OAiI0 NPOLOBKUAU
3HMMKYBATMCL | uboro TUXKHA (07-14 6GepesHA), OCKINbKM MOMUT Ha AAaHUIA TOBAp MOKM
3HAXOAWTLCA Ha HU3bKOMY PiBHA MicnfA NiABULEHHA iMNOPTHOro Muta IHAiEI0 Ha onii.
Kpim Toro, Tpeigepy ouikyroTb 36inblieHHA BUPOOHULTBA ManbMoBOi onii B bepesHi.
3HMMKEHHA 3auikaBneHocTi y npuabaHHi ToBapy NOKasyloTb i eKCnopTHi npoaaxi 3a
nepiog 3 1-10 6epesnn, Aki ynanu Ha 12,1% po 358,15 TuC. TOHH, 3a gaHMMK AmSpec
Agri Malaysia. OpgHak y BiBTOpOK, 13 Bepe3Hn, cnocTepiraBca He3HAYHWIA PICT LiH, Ha TAi
NPUAHATTA ypagom Manaiaii pilueHHsa woo 36epriaHHA CTaBKM NoAaTKy Ha piBHi 0% o
7 KBiTHA 2018 poKy. ROTUPYBZHHA 3MOrM BTPMMATKU CBOT NO3MLi | HACTYNHOroO AHA, Xo4a
MOKM HE NMEePEBULLMIM NOKE3HMKIB MUHYNOTO TUXKHA. JlONOMIr pUHKY NasibMOBOI 01ii TOM
baKT, Wo HanpukiHui Gepe3HA [0 cepeAuHU KBIiTHA OYIKYETbCA AOCTAaTHbO BUCOKWUN
nonuT Ha ToBap 3 KpaiH Bbausbkoro (CepeaHboro) Cxogy Ta MMiBHIYHOI APpPUKM, sKi
MOYHYTb 3aKYNOBYBaTK OAito Yepe3 HabanxKeHHA PamagaHy.
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Bip»0Bi LiHM Ha TOBapW OilNHOro KomnaeKkcy ctaHom Ha 14.03.2018, gon.CLLUA/T

Pinak 400,40 Tpas 18 BiHHiNe3bKa ToBapHa
404,80 nnn 18 Bipxxa
396,69 nunc 18
399,71 civ 19

Pinak 429,31 Tpas 18 MapusbKka poHAoBa
425,59 cepn 18 6iprka (Euronext)
430,85 nunc 18
435,81

COA TA NPOAYKTW T

NEPEPOBKU

nwTl9

693 18

Coesi 606u 377,87 YuKa3bKa TOBapHa
379,27 Tpae 18 Gipxa (CBOT)
383,24 snmn 18
383,83 cepn 18

CoeBwmii wport 405,98 bepes 18 YurasbKa ToBapHa
408,85 Tpas 18 Bipia (CBOT)
410,61 nun 18
407,63 cepn 18

Coesa onin 700,63 6epes 18 YuKasbKa ToBapHa
699,09 Tpas 18 Gipxa (CBOT)
704,38 nun 18
706,80 cepn 18

Axepeno: CME Group, ICE, Euronext, Reuters
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dopBapaHi LiHM Ha ToBapu oniliHoro Komnnaekcy, aon.CLLUA/T

Coesi 606w, koBTi, ApreHTnHa, FOB UpRiver J 407 417 374
CoeBi 606w, oBTi, bpasunis, FOB MapaHarya J 414 425 383
CoeBi 606wu, koBTi No2, CLLUA, FOB MeKCUKaHCbKWUiM 3a/1MB J 411 417 380
CoeBi 606U, YKpaiHa, FOB nopTn YopHoro mops 1 425 422 395
CoeBa onin, cnpa, ApreHTuHa, FOB UpRiver J 751 753 699
Coe.Ba O.I"IIFI, cupa, Higepnangu/€C, Ex-mill noptu MigHiuyHO- ¢ 834 864 301
3axigHoi Esponun
Coeswuit wpor, 44/47%, HinepnaHan/€C, FOB PoTtTepaam J 428 429 348
HaciHHA COHALWHMKY, eKCNOPTHA LjiHa, peKoMeHa0BaHa

= 370 370 370
MCT ApreHTunHn, FOB nopTn ApreHTuHu
CoHAWHMKOBA 0A1iA, CMpa, eKCNOPTHA LiHa, )
pekomeHgosaHa MCI ApreHTuHW, FOB nopTu ApreHTuHK - 0 L 723
C(.)HFI'LIJHMKOB'a on!fl, cupa, Higepnangun/€C, Ex-tank ¢ 288 793 778
MNiBHiYHO-3axigHOi EBponun

" o -

LpoT coHawHuKoBuMi, 28/30%, BUpO6HULTBO ®pakiLiis, o 196 196 210
EXW Bopgo y .
CoHAWHMKOBA oniAa, cupa, YKpaiHa, FOB nopti YopHoro 1 753 750 933
mops y »
Pinak, FOB Moszenb = 435 435 | 445
PII'I?KOB.T:—! onin, cupa, HigepnaHan/€C, FOB noptu MNisHiuHO- i 801 824 244
3axigHoi EBponu ; ey
ManbmoBa onin, cupa, Manaisia/Cymatpa, CIF PoTTepgam N2 680 685 723
Manbmosa onis, PAB, Manaisia/Cymatpa, CIF Pottepaam 1" 710 708 785
OneiH, PAB, FOB Manaitsia - = 660 660 723
Kokocosa onis, cvpa, dininnibn/IHgoHesis, CIF Pottepaam + 1155 1100 1525

Mxkepeno: iHpopmaLiiHe areHTcTBO Reuters; AaHi onepaTopiB pUHKY

AnHamika Toprieni Ha YnMKasbKiA ToBapHii 6ipxi (KinbKicTb KOHTpaKTiB)

Oata
13 6epesHsn +9000
12 6epesHsn +5000 -2000 +3000
09 6epesHsa -19000 -7500 -3000
08 6epesHn -4500 -2000 -2000
07 6epesHsa -8000 -5000 -3000
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CeiToBi LiHK Ha coeBi 606U, gon.CLLUA/T

== FOB nopT UpRiver

e=fe== FOB nopt MapaHarya

=@ FOB MeKCMKaHCbKUIA 3an1B
es=gu==s FOB noptn YopHoro mops

07.03.
14.03.

2017 2018
CBiTOBI LiHK Ha cMpYy COHALWIHMKOBY onito, gon.CLLUA/T
@@= FOB nopTn ApreHTuHu

e Higepnangu/EC, ex-tank
e==gm== FOB nopTn YopHoro mops
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CBiTOBI LiHK Ha cupi pocanHHi onii, gon.CLUA/T
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. 2017 . 2018
==@== CO€EBa 0Nif, cMpa, ApreHTnHa, FOB UpRiver

=== Pinakoga oAis, cupa, Higepnanam/€C, FOB noptu MisHiuHO-3axigHoi EBponu
=== [1a/IbMOBa 0/1ifi, cMpa, Manansia/Cymatpa, CIF PoTTrepgam
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YKpaiHCbKUiA pUHOK

COHAWHUK Ta nNpoAyKTM nepepobku. Ha pPUHKY COHAWHWMKY LiHW
32/IMWKNANCLG HA nonepeaHboOMy piBHi. TopriBenbHa aKTUBHICTb OLLIHIOETbCA
onepaTopamu AK NOMipHa.

Ha Thi 3miyHEeHHA HaLiOHANbHOI BAaNOTU LiHW HA PUHKY COHALIHWKOBOI OAil
gewo 3Hu3mMancb. Kpim TOro, TOpriBesbHa aKTUBHICTb [OCUTb HU3bKA —
Tpenaepy He 6HaxaloTb 3fiMCHIOBATM onepalii yepe3 HU3bKUK PiBEHb UiH, a
TOMy BiNbLWICTb OYiKYE Ha 3POCTaHHA PUHKY. Y CBOIO 4epry, AK NOBiAOMAAIOTbL
ranysesi BugaHHa, YKpaiHa 3a 5 micauis 2017/18 MI ekcnoprtyBana 2,1 miH
TOHH COHALIHWKOBOT 0Nii, WO Ha 6% NOCTYNaeTbCs pe3y/bTaTy 33 aHa/I0ruHUM
nepiog, nonepeAHbOro ce30Hy. BigsHavaeTbeA, WO 3 ypaxyBaHHAM MNPOTHO3Y
5,3 MJIH TOHH B 2017/18 MP eKcnopTHUiA noTeHLian peanizosanuii Ha 40%. Mpu
TaKOMY MaJIOaKTUBHOMY €KCMOPTi, 3anacy COHAWHKMKOBOI OAii Ha nepepobHux
nignpuemcteax byayTb 3pOCTaTH, a Lie, Y CBOID Yepry, Bigirpae HeabusAKy ponb y
dopmyBaHHi LiH.

LliHW Ha yKpaiHCbKWIA COHALHWUKOBMI LWPOT 3aNUWNANCE HA OOCATHYTOMY
piBHi. Kpim Toro, onepatopu NoBiAOMAAIOTL, WO KOHTPAKTY Ha Bepeaeks micalb
Maiixe BCi 3aKpuTi, @ TOMy cnocTepiraeTbca Gpak nponosuuin Tosapy. Tpeinaepn
y)Ke 34iACHIOITb NPOoAaKi WPOTY 3 NMOCTAaBKOK Ha KBiTeHb i Nogansiui micaui.
Takox, 3a paHumu [epxctaty, B aotomy 2018 pokry obcar ekcriopty
YKPaTHCbKOro COHALIHMKOBOTO WPOTY B KuTalt cknas 16,3 TMC. TOHH, Wo Ha 17%
nepeBuLLYE NOKA3HMK nonepeaHboro micaua. 3a gaHumu MCI CLUA, BHYTpilHA
notpeba B COHAWHMKOBOMY WpoTi B KuTai B 2017/18 MP nporHozyetbca Ha
piBHI peKkopAHOro nokasHMKa - 1 MAH TOHH, wWo Ha 14% Buwe OUiHKK
CNOXMBaHHA B nonepeaHbOMY CE30Hi.

BiZnycKHi LiHM Ha MaKyXy COHALIHUKOBY CTaHOM Ha 14 6epesHna nepebysanu
B Ajiana3oHi 5000-5200 rpH/T.

CoeBi 606M. Ha BHYTPIWHbOMY PWHKY YKpaiHCbKa C€OA NPOAOBMKMUAA
3pocTaTn. B eKcnopTHOMY CeKTopi BiAMIYaETLCA CKOPOYEHHA LUiHOBOI pisHWULI
Mi>K NOMUTOM i Mpono3uLjeto, yepes Te, WO KOMNaHiAM 6yN0 KOHYe HeobxigHo
33KPUTU paHille yKNaAEeHi KOHTPAKTU, NPU LbOMY KifbKiCTb Npono3uuil onikHoi
BCE LLLe 3a/INLLAETLCA 0OMEXKEHOIO.

Pinak. Ha puHKy pinaky MOKW NaHye HeBM3HAYeHa CUTyaUif, TaK AK yxe
noYyanu 3’ABAATMCA Meplwi UiHW Ha HOBWUW YypOXKal, ane Ha CcTapui Lwe
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UiHu Ha ToBapu oniiiHoro Komnsekcy B YKpaiHi ctaHom Ha 14.03.2018 poky

ToBap
HaciHHA COHALWHMKY 11000-11400 11400-11800* 380-390
HaciHHa coi 12000-12400 12500-12800 420-430

HaciHHA pinaky - - -

Onia coHAWHNKOBA

. 22200-22700 - 745-760
HepadiHoBaHa

LLpoT COHALWHMKOBKMIA , 6000-6300 - 230-240

*. CPT-nignpuemcteo
Amepeno: AaHi iHGOpMaLiAHMX areHTCTB Ta ONepaTopis PUHKY

NPOLOBKYHOTb 03By4yBaTUCA. TOMY OCTAaTOMHO CHOpPMYBATU BiAMOBIAHMI piBeHb We AOCUTb
BaMKO. BinblicTb TpehaepiB we B O4iKyBaHHIi KOHKPETHOT BM3HAYEHOCTI Ha PUHKY. Mpu ubomy
Big3Ha4YMMO, AK NOBIAOMAAIOTL IHPOPMaUiMHI BUAAHHA, Ce30H Mo nepepobui pinaky malixe
3asepweHo. Y ciyHi 2018 poKy BMpoBHMUTBO pinakoBoi Oii Aewo 3pOocno B MOPIBHAHHI 3
rpyoHem 2017 poky i cknano 971 TOHHY, 3a/MWAYMCb NPU UbOMY OAHWM 3 HAMHUMKUMX
MOKAa3HMKIB 3 NOYATKY HUHILLHBOrO Ce30HyY. Y TOM e 4ac, 33 NiACYMKM CeMMU MicALiB NOTOYHOrO
2017/18 MapKeTHHroBOrO POKY MOKasylTb 3POCTaHHA TemniB BUPOOHMLTBA B MOPIBHAHHI 3
aHanoriuHUM nepiogom MUHYNOro ce3oHy Ha 25%. Tak, 3 AunHa no ciyewb 2017/18 MP
BMPO6HKUUTED pinakoBoi o0Jiii cknano 80,22 TMC. TOHH NPOTK 66,6 TUC. TOHH POKOM paHille, Lo
CTanocA 33 PaxyHOK akTUBHOI nepepobKuM oniltHOI 3 ceprnHA no BepeceHb 2017 poky.

CoeBi 606u
430 — 13000
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12000
410 11500
200 11000
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2017 2018
=== FOB nopt YopHoro mops, gon.CLUA/T
e EXW -dpaHKo 32804, rpH/T (3 NAB)
@=@== CPT -nopt, rpH/T (3 NAB)
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[xkepeno: AaHi iHGOPMaLiiHWX areHTCTB Ta ONepaTopiB PUHKY.
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CoHAWHUK CoHAWHUKOBA HepadiHoBaHa onin
12000 780
 \ M_ 11500 770
11000 760 \
/ 10500 750 -
10000 740 -
9500 730 v
9000 720
o o 1 2 3 4 5 6 7 8 9 10 11 12 1 2 7.03.14.03
53
2017
2017 2018
=== FOB noptn YopHoro mopa, aon.CLUA/T s FOB nopTu Hoproro mops, gon.CLUA/T
et EXW -dpaHKko 3aBog/cinag, rpn/T (3 NAB) = EXW -ppaHKo 3aBoa/cknag, rpH/T (3 NAB)
e=@== CPT -nignpuemcreo, rpH/T (3 NAB)
LLpOT COHAWHNKOBMIA
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=== FOB noptn YopHoro mops, gon.CLUA/T
=== EXW -ppaHKo 3aB0oa/cknag, rpH/T (3 NAB)
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